BEFORE THE
DEPARTMENT OF FINANCIAL PROTECTION AND INNOVATION
STATE OF CALIFORNIA

In the Matter of:
Agency Case No. 110018

COMMISSIONER OF FINANCIAL PROTECTION
AND INNOVATION, OAH No. 2022120338
Complainant,

V.

ATLAS CAPITAL MANAGEMENT, INC. and
TRACY DENNIS TOWNER,

Respondents.

DECISION
The attached Proposed Decision of the Administrative Law Judge is hereby adopted by
the Department of Financial Protection and Innovation as its Decision in the above-entitled
matter, with technical or other minor changes as shown on the Errata Sheet. The attached

Errata Sheet is incorporated by reference pursuant to Government Code section 11517,

subdivision (c)(2)(C).

This Decision shall become effective on November 20, 2024

IT IS SO ORDERED THIS _21st __ day of_October, 2024

CLOTHILDE V. HEWLETT
Commissioner of Financial Protection and Innovation












































































violated multiple sections of the CSL, as set forth in Factual Findings 7 through 29 and

Legal Conclusions 12 and 13.

ORDER

The Investment Adviser Certificate the Commissioner issued to Atlas under

Corporations Code section 25230 is revoked.

Atlas and Towner shall desist and refrain from violating Corporations Code
sections 25238 and 25245 and California Code of Regulations, title 10, sections

260.238 and 260.245.

Atlas shall desist and refrain from violating Corporations Code sections 25235

and 25241 and California Code of Regulations, title 10, sections 260.235.4 and
260.2414.

Atlas and Towner, jointly and severally, shall pay to the Commissioner

administrative penalties totaling $40,000.

07/14/2024 e

HOWARD W. COHEN

DATE:

Administrative Law Judge

Office of Administrative Hearings
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