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In this regular rulemaking, the Department of Financial Protection and Innovation
("DFPI") is adopting regulations implementing, interpreting, and making specific the
Debt Collection Licensing Act (Fin. Code, § 100000 et seq.). Specifically, DFPI is
adopting (1) a definition for the term "net proceeds generated by California debtor
accounts” for the purposes of subdivision (a) of Financial Code section 100020 and (2)
further implementing, interpreting, and making specific requ:rements per‘talnlng to the
annual report required by Financial Code section 100021.

OAL approves this regulatory action pursuant to section 11349.3 of the Government
Code. This regulatory action becomes effective on 7/1/2025.
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