
State of California 

Office of Administrative Law 

In re: 
Department of Financial Protection and 
Innovation 

Regulatory Action: 

Title 10, California Code of Regulations 

Adopt section: 1850.70 
Amend section: 1850 

NOTICE OF APPROVAL OF REGULATORY 
ACTION 

Government Code Section 11349.3 

OAL Matter Number: 2025-0117-03 

OAL Matter Type: Regular (S) 

In this regular rulemaking, the Department of Financial Protection and Innovation 
("DFPI") is adopting regulations implementing, interpreting, and making specific the 
Debt Collection Licensing Act (Fin. Code, § 100000 et seq.). Specifically, DFPI is 
adopting (1) a definition for the term "net proceeds generated by California debtor 
accounts" for the purposes of subdivision (a) of Financial Code section 100020 and (2) 
further implementing, interpreting, and making specific requirements pertaining to the 
annual report required by Financial Code section 100021. 

OAL approves this regulatory action pursuant to section 11349.3 of the Government 
Code. This regulatory action becomes effective on 7/1/2025. 

Date: March 4, 2025 

Original: KC Mohseni, Commissioner 
Copy: Diana Pha 

Steven J. Escobar 
Senior Attorney 

For: Kenneth J. Pogue 
Director 
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